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M.A. (ECONOMICS) SEMESTER - 2 (CBCS) Examination
March/April — 2024 (As Per Syllabus Year-2023)
Micro Economics-2 (Core)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que.1 Explain the different method of solving problems of externalities. (14)
Que.1l Explain the modern theory of Macro Income Dis?rl'?bution.
Que.2 Explain the Marginal Productivity Theory of Distribution. (14)
Que.2 Discuss on the reasons for Market Failure in brieg.R
Que.3 Explain the Pareto’s Maximum Welfare theory with its limitation. (14)
Que.3 Give the meaning of Social welfare. Discuss on (t)hlz individual and social welfare.
Que.4 Explain the theory of Second Best in brief. (14)
Que.4 Discuss on the theory of Kaldor-Hicks’s principSlRof Compensation in brief.
Que.5 Write Short Note: (Any Two) (14)

(1) Problems of welfare maximization.

(2) Semulesons’s Utility Possibility Curve

(3) Contribution of Amartya Kumar Sen in welfare economics

(4) Arrow’s Impossibility theorem
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